SUBJECT: Preston Oaks Ph 1 fka Grand Oak T.H aka Williams Rd.
DEPARTMENT: Development Review Division of Development Services Department

SECTION: Project Review & Processing
BOARD DATE: July 20, 2021

CONTACT: Lee Ann Kennedy
RECOMMENDATION:

Accept the plat for recording for Preston Oaks Ph 1 fka Grand Oak T.H aka Williams Rd, located
in Section 09, Township 29, and Range 20, and grant permission to the Development Review
Division of Development Services Department to administratively accept the Improvement
Facilities (water and wastewater) for Maintenance upon proper completion, submittal and
approval of all required documentation. Also provide the administrative rights to release the
performance securities for construction and lot corners upon final acceptance by the
Development Review Division of Development Services Department and also provide the
administrative rights to release the warranty security upon expiration of the warranty petiod,
wartanty inspection and correction of any failure, deterioration or damage to the Improvement
Facilities. Accept a Performance Bond in the amount of $1,010,282.88, a Warranty Bond in the
amount of $12,566.50, and authorize the Chairman to execute the Subdivider's Agreement for
Construction and Warranty of Required Improvements. Also accept a Performance Bond for
Placement of Lot Corners in the amount of $5,156.25 and authorize the Chairman to execute the
Subdivider’s Agreement for Performance - Placement of Lot Corners.

BACKGROUND:

On Januaty 6, 2021, Permission to Construct Prior to Platting was issued for Preston Oaks Ph 1 ‘
fka Grand Oak T.H aka Williams Rd. The developer has submitted the required Bonds, which the
County Attorney’s Office has reviewed and approved. The developer is Meritage Homes of
Florida, Inc and the engineer is LevelUp Consulting, LLC.
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SUBDIVIDER’S AGREEMENT FOR CONSTRUCTION
AND WARRANTY OF RFQUIRED IMPROVEMENTS

This Agreement is made and entered into this day of ___, 2021, by and between Meritage Homes of Florida,
Inc., a Florida Corporation hereinafter referred to as “Subdivider” and Hillshorough County, a political subdivision of the
State of Florida, hereinafter referred to as “County”

Witnesseth

L]

WHEREAS the Board of County Commissioners of Hillsborough County has established a Land Development
Code, hereinafter referred to as the “LDC” pursuant to authority contained in Chapters 125,163, and 177, Florida Statutes;

and

WHEREAS, the LDC affects the subdivision of land within the unincorporated areas of Hillsborough County; and

WHEREAS, pursuant to the LDC, the Subdivider has submitted to the Board of County Commissioners of
Hillsborough County, Florida, for approval and recordation, a plat of a subdivision known as Preston Oaks Phase |; and

WHEREAS, a {inal plat of a subdivision within the unincorporated areas of Hillsborough County shall not be
approved and recorded until the Subdivider has guaranteed to the satisfaction of the County that such improvements will be
installed; and

WHERFAS, the improvements required by the LDC in the subdivision known as Preston Oaks Phase | are to be
installed after recordation of said plat under gnarantees posted with the County; and

WHEREAS, the Subdivider has or will file with the Hillsborough County Development Review Division of
Development Services Department drawings, plans, specifications and other information relating to the construction, of
roads, streets, grading, sidewalks, stormwater drainage systems, water, wastewater and reclaimed water systems and
easements and rights-oftway as shown on such plat, in accordance with the specifications found in the aforementioned LDC
and required by the County; and '

WHEREAS, the Subdivider agrees to build and construct the aforementioned improvements in the platted area; and

WHEREAS, pursuant to the LDC, the Subdivider will request the County to accept, upon completion, the
improvements for maintenance as listed below and identified as applicable to this project: L

___ Roads/Streets X ___ Water Mains/Services Stormwater Drainage Systems
Sanitary Gravity Sewer System _ X  Sanitary Sewer Distribution System ____Bridges
Reclaimed Water Mains/Services Sidewalks Other:
and

WHEREAS, the County required the Subdivider to warranty the aforementioned improvements against any defects
in workmanship and materials and agrees to correct any such defects which arise during the warranty period; and

WHEREAS, the County required the Subdivider to submit to the County an instrument guaranteeing the
performance of said warranty and obligation to repair.

NOW, THEREFORE, in consideration of the intent and desire of the Subdivider as set forth herein, to gain
approval of the County to recard said plat, and to gain acceptance for maintenance by the County of the aforementioned
improvements, the Subdivider and County agree as follows:

L. The terms, conditions and regulations contained in the LDC, are hereby incorparated by reference and
made a part of this Agreement.



2. The Subdivider agrees to well and truly build, construct and install in the platted arca known as
Preston Oaks Phase | Subdivision, within twenty-four (24) months from and after the date that the Board of
County Commissioners approves the final plat and accepts the performance bond rendered pursuant to
paragraph 4 below, roads, streets, grading, sidewalks, bridges, stormwater drainage systems, water,
wastewater and reclaimed water systems to be built and constructed in the platted area in exact accordance
with the drawings, plans, specifications and other data and information filed with the Hillsborough County
< Development Review Division of Developrment Services Depatrtment by the Subdivider,

3. The Subdivider agrees to warranty all improvement facilities located in Preston Oaks Phase 1 subdivision
against failure, deterioration or damage resulting from defects in workmanship and materials, for a petiod
of two (2} years following the date of acceptance of said improvements for maintenance by the County.,
The Subdivider firther agrees to correct within the above described warranty period any such failure,
deterioration, or damage existing in the improvements so that said improvements thereafter comply with
the technical specifications contained in the LDC established by the County.

4. The Subdivider agreces to, and in accordance with the requirements of the LDC does hereby deliver to the
County, an instrument ensuring the performance and a separate instrument providing a warranty of the
obligations described in paragraphs 2 and 3 respectively above, specifically identified as:

a. Letters of Credit, number N/A , dated , and
number , dated _with
by order
of ; ,
b. A Performance Bond, dated May 4th, 2021 with Meritage Homes of Florida, Inc., a Florida

Corporation as Principal, and XL Specialty Insurance Company (Bond No. US00106176SU21A})
as Surety, and

A Warranty Bond, dated May 4th, 2021 with Mevitage Homes of Florida, Inc., a Florida
Corporation as Principal, and XL Specialty Insurance Company (Bond No.UUSG01061778U21A)
as Surety, and

c. ~ Cashier/Certified Checks, number _N/A _,dated and
number , dated , which
shall be deposited by the County into a non-interest bearing escrow account upon receipt. No
interest shall be paid to the Subdivider on funds received by the County pursuant to this
Agreement, :

Copies of said letters of credit, performance and warranty bonds, escrow agreetnents, or cashier/certified checks are attached
hereto and by reference made a part hereof.

s Once construction is completed, the Subdivider shall submit a written certification, signed and sealed by
the Engineer-of-Record, stating that the improvements are constructed in accordance with:

a. The plans, drawings, and specifications submitted to and approved by the County’s Development
Review Division of Development Services Department; and

b. All applicable County regulations relating to the construction of improvement facilities.
An authorized representative of the County’s Development Review Division of Development
Services Department will review the Engineer’s Certification and determine if any discrepancies
exist between the constructed improvements and said certification.

6. Should the Subdivider seek and the County grant, pursuant to the terms contained in the LDC, an extension

2



10.

11,

12,

13.

extended period. The instrument shall be in the form of a letter of credit, performance bond, escrow
agreement, or cashier/certified check, as required by the LDC.

In the event the Subdivider shall fail or neglect to fulfili his obligations under this Agreement as set forth in
paragraph 2 and as required by the LDC, the Subdivider shall be liable to pay for the cost of construction
and installation of the improvements to the final total cost including, but not limited to, engineering, legal
and contingent costs, together with any damages, either direct or consequential, which the County may
sustain as a resuit of the failure of the Subdivider to carry out and execute all of the provisions of this
Agreement and the provisions of the LDC,

In the event the Subdivider shall fail or neglect to fulfill his obligations under this Agreement as set forth in
paragraph 3 and as required by the LDC, the Subdivider shall be liable to pay for the cost of reconstruction
of defective improvements to the final total cost, including, but not limited to, engineering, legal and
contingent costs, together with any damages, either direct or consequential, which the County may sustain
as a result of the Subdivider’s failure or neglect to perform.

The County agrees, pursuant to the terms contained in the LDC, to record the plat of the subdivision known
as Preston Oaks Phase 1 at such time as the plat complies with the provisions of the LDC and has been
approved in the manner prescribed therein.

The County agrees, pursuant to the terms contained in the LDC, to accept the improvement facilities for
maintenance upon proper completion, approval by the County’s Development Review Division of
Development Services Departimient, and the submittal and approval of all documentation required by this
Agreement and the LDC.

The County agrees, pursuant to the terms contained in the LDC, to issue a letter of compliance to allow the
release of certificates of occupancy upon receipt of all of the following:

a. The Engineer-of-Record’s Certification referred to in paragraph 5 above; and

b. Acknowledgement by the Development Review Division of Development Services Department
that all necessary inspections have been completed and are satisfactory, and that no discrepancies
exist between the constricted improvements and the Engineer’s Certification; and

c. Provided that all applicable provisions of the LDC have been met.

In the event that the improvement facilities are completed prior to the end of the twenty four (24) month
construction period described in paragraph 2, the Subdivider may request that the County accept the
improvements for maintenance at the time of completion. In addition to the submittal, inspections, and
approvals otherwise required by this Agreement and the LDC, the Subdivider shall accompany his request
for acceptance with a new or amended warranty instrument, in a form prescribed by the LDC, guaranteeing
the obligations set forth in paragraph 3 for a period of two years from the date of final inspection approval.
Provided that said warranty instrument is approved as to form and legal sufficiency by the County
Aftoriey’s Office, the County’s Development Review Division of Development Services Deparlment may
accept the new or amended warranty instrument on behalf of the County, and release the original warranty

_Instrument received pursuant to this Agreement, where appropriate. All portions of this Agreement

pertaining to the warranty shall apply to any new or amended warranty instrument accepted pursuant fo this
paragraph.

If any article, scction, clause or provision of this Agreement may be deemed or held invalid by any cowt of
competent jurisdiction for any reason or cause, the same shall not affect or invalidate the remaining
portions of this Agreement, which shall remain in full force and effect.

This document contains the entire agreement of these parties. It shall not be modified or altered except in
writing signed by the parties.
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IN WITNESS WHEREOF, the parties hereto have executed these presents, this

ATTESI_';‘ S
= ¢

e S

Witness® Signature

(Signed before 3 Notary Publig and 2 Witnesses)
(7' B A Si § b S\

Printed Name of Witness

4 _
:{J\ c/{ f’"////"? D

Witness® Signatuie™

P ; : A
Carp i S Knegdte

Printed Name of Witness

NOTARY PUBLIC

CORPORATE SEAL (When Appropriate)

ATTEST:
HILLSBOROUGH COUNTY
CLERK OF THE CIRCUIT COURT

By:

Deputy Clerk

day of , 20

SUBDIVIDER:

Authorized Corporate Officer or Individual

Seteve Harding

Name (typed, pl inted or stamped)

& )| b Presidents

Title

1oy F@Wess il

Ad(h ess of Signer

&1 -28l~ 8770

Phone Number of Signer

BOARD OF COUNTY COMMISSIONERS

By: __

Chain

Apmz THE COUNTY A'ITOFINEY

Approved As To\i And Legal
Sutficiency.

Subdivider Agreement for Construction and Warranty of Reguired Improvements.doc

Ave, Suke SSO Tamps FL-

’%ij{}



CORPORATE ACKNOWLEDGMENT:
STATE OF FLORIDA
COUNTY OF HILLSBOROUGH §

il
AN ;g
The foregoing instrument as acknow dged ef01eme this f ; } ) day of M &"\ R

20°7% ,by Q/(/ (?f( J _&nd

respectively President and __#1 Haori ?;fi.ai 10 By of MNzyriaa e %’“E?}M 6 > bk F[
corporation under the laws of the state of Florida ~  on behalf of the

{L,./

corporation. He and/or she is personally known to me or has produced
el -

as identification and did take an oath.

NOTARY PUBLIC:
. T /

< A W .
S S

. Erika Filotas
Sign: e —.

%, NOTARY PUBLIC
% STATE OF FLORIDA
Commit GG367466

L A

Title or Rank: W Explres 10/21/2023

Print:

Serial Number, if any:

My Commission Expires:

INDIVIDUAL ACKNOWLEDGMENT:
STATE OF

COUNTY OF

The foregoing instrument was acknowledged before me this day of , 20 , by,
who is personally known to me or who has produced
as identification and who did take an oath,

NOTARY PUBLIC:

Sign: (seal)

Print:

Title or Rank:

Serial Number, if any:

My Commission Expires:




SUBDIVISION PERFORMANCE BOND

Bond No. US00106176SU21A

KNOW ALL MEN BY THESE PRESENTS, That we Meritage Homes of Florida, Inc. called the

Principal, and XL Specialty Insurance Company called the Surety, are held and firmly bound unto the BOARD

OF COUNTY COMMISSIONERS OF HILLSBOROUGH COUNTY, FLORIDA, in the sum of One Million

Ten Thousand, Two hundred Eighty Two Dollars and Eighty Eight Cents ($1,010,282.88) Dollars for the

payment of which sum, well and truly to be made, we bind ourselves, our heirs, executors, administrators, and

successors, jointly and severally, firmly by these presents.

WHEREAS, the Board of County Commissioners of Hillsborough County has established subdivision
regulations pursuant to authority in Chapter 163 and Chapter 177, Florida Statutes, and Hillsborough County Land
Development Code, as amended, Ordinance 92-05, which regulations are by reference, hereby incorporated into and
made a part of this Subdivision Performance Bond; and

WHEREAS, these subdivision regulations affect the subdivision of land within the unincorporated areas of
Hilisborough County; and

WHEREAS, the Principal has filed with the Development Review Division of Development Services
Department of Hillsborough County, Florida, drawings, plans and specifications and other data and information
relating to construction, grading, paving and curbing of streets, alleys and other rights-of-way shown on such plat,
sidewalks, bridges, culverts, gutters, water and wastewater and other necessary drainage facilities, in accordance
with the specifications found in the aforementioned subdivision regulations and required by the Board of County
Commissioners of Hillsborough County, Florida, and the County Engineer; and

WHEREAS, said improvements are to be built and constructed in the aforementioned platted area; and

WHEREAS, the aforementioned subdivision regulations require the Principal to submit an instrument
ensuring completion of construction of the aforementioned improvements within a time period established by said

regulations; and



WHEREAS, the Principal, pursuant to the terms of the aforementioned subdivision regulations has entered
into a Subdivider's Agreement for Construction and Warranty of Required Improvements, the terms of which
Agreement require the Principal to submit an instrument ensuring completion of construction of required

improvements.
WHEREAS, the terms of said Subdivider's Agreement are by reference, hereby, incorporated into and made

a part of this Subdivision Performance Bond.
NOW THEREFORE, the conditions of this obligation are such, that:

A. If the Principal shall well and truly build, construct, and install in the platted area known as
Preston Oaks Phase 1 subdivision all grading, paving, curbing of streets, alleys or other
rights-of-way shown on such plat, sidewalks, bridges, culverts, gutters, water and wastewater
and other necessary drainage facilities, to be built and constructed in the platted area in exact
accordance with the drawings, plans, specifications, and other data and information filed with
the Development Review Division of Development Services Department of Hillsborough
County by the Principal, and shall complete all of said building, construction, and installation
within twenty-four (24) months from the date that the Board of County Commissioners
approves the final plan and accepts this performance bond; and

B. If the Principal shall faithfully perform the Subdivider's Agreement at the times and in the
manner prescribed in said Agreement;

THEN THIS OBLIGATION SHALL BE NULL AND VOID; OTHERWISE, TO REMAIN IN FULL
FORCE AND EFFECT UNTIL August 20, 2023 .

SIGNED, SEALED AND DATED this 4th day of May, 2021.

Meritage Homes of Florida, Inc.,
PRINCIPAL

BY: %Majwm' o

SFAL) Cilen A Tole
V{) /\Z»"tiww i Lér‘f"‘- ‘%} L E, Vlt:mf"

XL Specialty Insurance Compan
SU:RETY (SEAL)

aif esI Modlc,\@TTDRNEY INFACT  (SEAL)

Sufficiency.



Power of Attomey

XL Specialty Insurance Company BOND NUMBER US0C0M1061773U21A
XL Relnsurance America Ing, LIMITED POWER OF ATTORNEY
KNOW ALL MEN BY THESE PRESENTS: That XL Speclaity Insurance Company, a Delaware Insurance compantes with offices tocated at 505

Eagleview Blvd., Exton, PA 19341, and XL Reinsurance America Inc,, @ New York Insurance company with offices located at 70 Seaview Avenue,
Stamford, CT 06902, , do hereby nominate, constitute, and appoint:

James |, Moore

each Its true and lawful Atterney(s)-In-fact to make, execute, attest, seal and deliver for and on Its behalf, as surety, and as Its act and
deed, where required, any and all bonds and undertakings In the nature thereof, , for the penal sum of no one of which is in any event to
exceed $100,000,000.00.

Such bonds and undertakings, when duly executed by the aforesald Attorney (s) - In - Fact shall be binding upon each sald Company as
fuily and to the same extent as If such bonds and undertakings were signed by the President and Secretary of the Company and seaied
with its corporate seal,

The Power of Attomey is granted and s slaned by facsimile under and by the authority of the following Resolutions adopted by the Board of Directors of each of the
Companles on the 26th day of Juty 2017,

RESOLVED, that Gary Kaplan, Danlet Riordan, Marfa Duhart, Gregory Boal and Kevin Mirsch are hereby appointed by the Board as authorized
to make, execute, seal and deliver for and on behalf of the Company, any and all bonds, undertakings, contracts or obligations In surety or
co-surety with others and that the Secretary or any Assistant Secretary of the Company be and that each of them hereby Is authorized to
attest the execution of any such bonds, undertakings, contracts or obligations in surety or ¢o-surety and attach thereto the corporate seal of
the Company.

RESOLVED, FURTHER, that Gary Kaplan, Danlel Rlordan, Maria buhart, Gregory Boal and Kevin Mirsch each 1s hereby authorized to execute powers
of attorney qualifying the attorney named in the given power of attorney to execute, on behalf of the Company, bonds and undertakings In surety
or co-surety with others, and that the Secretary or any Assistant Secretary of the Company be, and that each of them Is hereby authorized to
attest the execution of any such power of attorney, and to attach thereto the corporate sea) of the Company.

RESOLVED, FURTHER, that the signature of such officers named In the preceding resolutions and the corporate seal of the Company may be
affixed to such powers of attorney or to any certificate relating thereto by facsimile, and any such power of attorney or certificate bearing such
facsimlle signatures or facsimlie seal shall be thereafter valid and binding upon the Company with respect to any bond, undertaking, contract or
obligation in surety or co-surety with others to which it is attached.

IN WITNESS WHEREOF, the XL SPECIALTY INSURANCE COMPANY has caused Its corporate seal 1o be hereunto affixed, and these presents to
be signed by its duly authorlzed officers this Aprll 13th, 2018,

XL SPECIALTY INSURANCE COMPANY

-

Gregory Boal, VICE PRESIDENT

STATE OF PENNSYLVANIA - -
COUNTY OF CHESTER Altest: L/J-AA—» VN MMJ

Kevin M, Mirsch, ASSISTANT SECRETARY

On this 13th day of April, 2018, before me personally came Gregory Boal to me known, who, belng duly sworn, did depose and
say: that he is Vice President of Xt. SPECIALTY INSURANCE COMPANY, described n and which executed the above !nsty,umeqt: thay
he knows the seals of said Companies; that the seals affixed to the aforesald Instrument s such corporate seals and were affixéd -
thereto by order and authority of the Boards of Directors of sald Companies; and that he executed the sald instrurignt by lke

order.
o "}:::_;;,;"-._ Commonwealth of Pennsyivania - Notary Seal
:#Qo..&ﬁu ;.-._:9;-._ Rebecca C. Shalhoub, Notary Public '
Sans Tned Northampton Caunty
53:0 oF %% My commission explresApril 28, 2024 L
2% & Commission number 1268765 R
"-?a"ﬂ.“.gfb;f.? Member, Pennsylvanla Association of Nolarias Rebecca C. Shalhoub, NOTARY PLBLIG
""hnu-"“

SBO042



STATE OF PENNSYLVANIA
COUNTY OF CHESTER

I, Kavin M. Mirsch, Assistant Secretary of XL SPECIALTY INSURANCE COMPANY, a corporation of the State of Delaware, do hereby certify
that the above and forgoing Is a full, true and correct copy of a Power of Attorney Issued by sald Companles, and that I have compared
same with the orlginal and that It Is a correct transcript therefrom and of the whole of the original and that the said Powsr of Attorney is still
In full force and effect and has not been revoked.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of sald Corporation, at the City of Exton, this Ath _day of

May. 2021. |
Conrs M ol

Kevin M, Mirsch, ASSISTANT SECRETARY

RIS

IN WITNESS WHEREOF, X1 REINSURANCE AMERICA INC, has caused its corporate seal to be hereunto affixed, and these presents to ba slgned by its duly
authorized officers this 13th day of Aprll, 2018,

XL REINSURANCE AMERICA INC.

W:%@M

Gregory Boal, VICE PRESIDENT

Atest: K;"- M/UL,\;J

Kevin M. Mirsch, ASSISTANT SECRETARY

STATE OF PENNSYLVANIA
COUNTY OF CHESTER

On this £3th day of April, 2018, before me personally came Gregory Boal to me knovn, who, being duly sworn, did daposa and say: that he Is Vice
President of XL REINSURANCE AMERICA INC., described In and which exacuted the above Instrument; that he knows the seal of sald Corporation;
that the seal affixed to the aforesald Instrument Is such corporate seal and was affixed thereto by order and authority of the Board of Directors of

L

:‘:C:.-?ﬁ'gff‘?;;‘:. Commonwealih of Pennsylvanla - Notary Seal ; .
So g e Rebacca C. Shalhoub, Notary Public
298 op =03 Northampton County
ERETY g 2 My commission explres April 28,2024

g‘?ég‘g‘?&!_éf-:' Commission number 1266765 Rebecea C. Shalhoub, NOTARY PUBLIC

“oq :‘ﬂﬁy. 3\3‘,-‘ Member, Pennsylvanla Assoclation of Notarias
STATE OF PENNSYLVANEA
COUNTY OF CHESTER

I, Kevin M. Mirsch, Assistant Secretary of XL REINSURANCE AMERICA INC. a corporation of the State of New York, do hereby certify that the
person who executed thls Power of Attorney, with the rights, respectively of XL REINSURANCE AMERICA INC., do herehy certlfy that the above
and forgolag Is a full, true and correct copy of a Power of Attorney Issued by safd Corporation, and that I hava compared same with the griginal
and that It Is a correct transcript therefrom and of the whole original and that the sald Power of Attorney Is still In full fpfcé\q_rfd ‘effect and has
not been revoked. S R

L Lyt
IN WITNESS WHEREOQF, I have hereunto set my hand and affixed the seal of sald Corporation, at the City of Extop, tﬁli,; .'_ﬂil!_,,__ . i
day of Ma!, 2021. A Y, .

s
L

'

Koo M

Kevin M. Mirsch, ASSISTANT SECRETARY

This Power of Attorney may not be used to exequte any bond with an inception date 4/2812024 12:00:00AM

SB0042



STATE OF ILLINOIS
COUNTY OF DUPAGE}

On May 4, 2021, before me, Tariese M. Pisciotto, a Notary Public in and for said County and
State, residing therein, duly commissioned and sworn, personally appeared, James I. Moore
known to me to be Attorney-in-Fact of XL Specialty Insurance Company, the corporation
described in and that executed the within and foregomg instrument, and known to me to be the
person who executed the said instrument in behalf of the said corporation, and duly
acknowiedged to me that such corporation executed the same.

IN WITNESS WHEREOF, | have hereunto set my h
year stated in this certificate above.

L

My Commission Expires, June 26, 2022 (\

d and affixed my official sqaf the day and

AH,{'}M

Ta e@éﬁ Pisciotto, Notary F’ub’hc

Commission No.5603807 /
e

OFFICIAL SEAL
TARIESE M PIECIOTTO

NOTARY PUBLIC - STATE OF LLINGI3  $

£ MY COMMISSION EXPIRES:08/26/22




Preston Oaks Phase 1

Performance Bond Calculation
Construction costs for the streets, drainage, potable water and sanitary sewer system

SUMMARY
Paving $219,304.90
Water $184,047.00
Wastewater $260,503.40
Drainage $144,371.00
Total $808,226.30

Performance Bond Amount (125% of total) $1,010,282.88
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ROADWAYS AND PAVEMENT

Yeador/Pricing Item Quantity  Unit Unil Price Total
Phase 1
1 1.5" Type $P-12.5 Asphalt 1312 Y 8 850 3 3240200
2 6" Crusked Concrete Base 1812 sY S 1000 & 33,12000
3 12" Stabilized Subgrade 4,548 5¥ S 800§ 36,384.00
4 Ribbon Curb 2442 LF 3§ 825 § 2014650
5 D Curp 600 LF § 975 3 5,850.00
6 4" Concrete Sidewalk {5 wide) §,562 LF § 3200 S 49,984.00
7 Sed Behind Curbs (2f1) 528 Y S 280 3 141840
3 Handicap Ramps 13 EA § 1,100.00 S 14,300.00
¢ 6" Concrete Pavement- Driveway 14 5Y S 68.00 3 952.60
10 6" Concrete Sidewalk {(5' wide) 56 LF 3§ 4800 § 2,688.00
11 Signage & Striping 1 LS s 17,000.00 $§ 1700000

in

Total 219,304.90



WATER DISTRIBUTION SYSTEM

Yendor/Pricing Ttem Quantity  Unit Unit Price Taolal
Phase 1

1 6" PVC Water Main 1,375 LF % 2000 3§ 28,875.00
2 6" DIP Water Main 9% LF $ 60.00 S 5,400.00
3 1" PYC Water Main 9 LF § 59.00 S 531.00
4 12" Steel Casting 4 EA § 23000 S 17,020.00
5 16" Steel Casting 42 A % 76000 S 31,920.00
6 6" Gate Valve 13 EA § 98000 % 12,740.00
7 6" x 6" Cross 2 EA § 52500 % 1,050.00
8 6" x 6" Tee 1 EA § 44000 $ 440.00
9 6"x1" Tee 1 EA § 44000 $ 440.00
10 6" Permanent Blow Off Assembly 6 EA 8§ 1,500.00 S 5,000.00
11 Fire Hydrant Assembly 2 EA S 4,000.00 $ 8,000.00
12 1" Single Service Short 13 EA § 40000 % 13,200.00
13 1™ Single Service Long 30 EA S 500.00 $ 15,060.00
14 Temporary Sample Point 7 EA § 35000 S 2,450.00
15 6" Master Meter 1 EA § 26,000.00 § 26,000.00
16 Connect to exisling watermain 1 EA 8§ 7,000,006 S 7,000.00
17 Chlorination & Testing 1,465 LF § 340 S 4,981.00

Totat N 184,047.00




SANITARY SEWERAGE

Yendor/Pricing Itern Cuantity  Unit Unit Price Total
Phase 1

1 8" PVC Sewer (067 I,114 LF § 3600 % 40,104,00
2 8" PVC Sewer (689 88 LF & 4000 § 3,520.00
3 4" PVYC Forcemain 852 LF 8 3200 $ 27,264.00
4 127 Steel Casting 39 LF S 75000 S 29,250.00
5 Manhole (0-67) 8 EA 5 280000 § 22,400.00
6 Manhole (6'-87) i EA § 290000 & 2,900.00
7 Single Service 13 EA § 60000 § 7,800.60
8 Double Service 25 EA § 850.00 S 21,250.00
9 Connect to Existing Fercemain Line 1 EA § 6,800.00 § 6,800.00
10 Sanitary Main Air Testing 1,202 LF § 126§ 1,442.40
11 Lift Station 1 I8 § 75,00000 $ 75,000.00
12 Television Inspection 1,202 LE % 1175 % 9,315,50
13 Sanitary Sewer Testing- Laterals 1,330 LF § 775§ 10,307.50
14 Infi/Exfil Testing 9 EA 3§ 35000 § 3,150.00

Total s 260,503.40



STORM DRAINAGE

Yendor/Pricing Ttem Quantity Unit Unit Price Total
Phase 1

1 12" PVC 136 LF § 2600 $ 3,536.00
2 18" RCP 783 LF § 3600 $ 28,188.00
K] 24" RCP 442 LF N 5200 3% 22,984.00
4 30" RCP 357 L¥ S 65.00 8 23,205.00
5 Type C GT1 7 EA S 2,500.00 S 17,500.00
6 Type D GTI 1 EA $ 590000 § 5,900.00
7 Yard-Drain 4 EA S 95000 § 3,800.00
8 Storm Manhole 6 EA 5 3,50000 $ 21,000.00
9 End Wall ] EA § 425000 S 4,256.00
10 18" MES 2 EA ) 900.00 § 1,800.00
i1 30" MES 1 EA § 1,900.00 $ 1,%00.00
12 Television Inspection 1,718 LF S 600 S 10,308.00

Total S 144,371.00




WARRANTY BOND

KNOW ALL MEN BY THESE PRESENTS, that we Meritage Homes of Florida, Inc. called the Principal

and X1 Specialty Insurance Company called the Surety, are held and firmly bound unto the BOARD OFr

COUNTY COMMISSIONERS OF HILLSBOROUGH COUNTY, FLORIDA, in the sum of

Twelve Thousand, Five Hundred Sixty Six and Fifty Cents ($12,566.50) Dollars for the payment of which we

bind ourselves, our heirs, executors, administrators, and successors, jointly and severally, firmly by these
presents.

WHEREAS, the Board of County Commissioners of Hillsborough County has established
subdivision regulations pursuant to authority in Chapter 163 and Chapter 177, Florida Statutes, and
Hillsborough County Land Development Code, as amended, Ordinance 92-05, which regulations are by
reference, hereby, incorporated into and made a part of this Warranty Bond; and

WHERFEAS, these subdivision regulations affect the subdivision of land within the unincorporated
areas of Hillsborough County; and WHEREAS, the Principal has made the request that the Board of
County Commissioners of Hillsborough County accept the improvement facilities (water, and wastewater) for
maintenance in the approved platted subdivision known as Preston Qaks Phase 1; and

WHEREAS, the aforementioned subdivision regulations require as a coqdition of acceptance of ti}e
improvement facilities (water, and wastew;te1‘) that the Principal provide to thel Board of Counly
Commissioners of Hillsborough County a bond warranting the improvement facilities for a definite period of
time in an amount prescribed by the aforementioned subdivision regulations.

WHEREAS, the Principal, pursuant to the terms of the aforementioned subdivision regulations has
entered into a "Subdivider's Agreement for Construction and Warranty of the Required Improvements", the
terms of which agreement require the Principal to submit an instrument warranting the above-described
improvements,

WHEREAS, the terms of said Subdivider's Agreement are by reference, hereby, incorporated into

and made a part of this Warranty Bond.



made a part of this Warranty Bond.
NOW THEREFORE, THE CONDITIONS OF THIS OBLIGATION ARE SUCH THAT:

A. If the Principal shall warrant for a period of two years following the date of acceptance of
the water and wastewater improvement facilities for maintenance by the Board of County
Commissioners of Hillsborough County, in the approved platted subdivision known as
Preston Oaks Phase 1, against failure, deterioration, or damage resulting from defects in
workmanship and/or materials, and;

B. If the Principal shall correct within the above described warranty period any such failure,
deterioration, or damage existing in the aforementioned improvements so that said
improvements thereafter comply with the technical specifications contained in the
Subdivision Regulations established by the Board of County Commissioners of
Hillsborough County, and;

C. If the Principal shall faithfully perform the Subdivider's Agreement at the times and in the
manner prescribed in said Agreement;

THEN THIS OBLIGATION SHALL BE NULL AND VOID, OTHERWISE TO REMAIN IN FULL

FORCE AND EFFECT UNTIL August 20, 2025.

SIGNED, SEALED AND DATED this 4th day of May, 2021,

Meritage Homes of Florida, Inc.

PRINCIPAL
(SEA i
{ frp %’é B4 Ib 2 Madbresal Lenad Be u‘c‘. “?i—;,w-«.«\}’

XL Specialty Insurance Compan o
SURETY (SEAL).

\Jaffies I. Moore, AYTTORNEY-IN-FAC’I (SBAL).
Q:)vsoavmscoummroanev e o




Power of Attomey

¥L Relnswrance America Inc. LIMITED POWER OF ATTORNEY
KNOW ALL MEN BY THESE PRESENTS: That XL Speciaity Insurance Company, a Delaware insurance compantes with offices located at 505

Eaglevievs Blvd., Exton, PA 19341, and XL Relnsurance Amerlca Inc., a New York Insurance company with offices located at 70 Seaview Avenue,
Stamford, CT 06902, , do hereby nominate, constitute, and appolnt:

James l. Moore

each Its true and lawful Attorney(s)-In-fact to make, execute, attest, sea! and deliver for and on its behalf, as surety, and as Its act and
deed, where required, any and ali bonds and vndertakings in the nature thereof, , for the penal sum of no one of which Is in any event to
exceed $100,000,000.00.

Such bonds and undertakings, when duly executed by the aforesaid Attorney (s) - In - Fact shali be binding upon each sald Company as
fully and to the same extent as If such bonds and undertakings were signed by the President and Secretary of the Company and sealed
with Its corporate seal,

The Power of Attomnay Is granted and Is signed by facsimiie under and by the authority of the following Resolutions adopted by the Board of Directors of each of the
Companies on the 26th day of July 2017,

RESOLVED, that Gary Kaplan, Daniel Rlordan, Marla Duhart, Gregory Beal and Kevin Mirsch are hereby appointed by the Board as authorlzed
to make, execute, seal and dellver for and on behalf of the Company, any and all bonds, undertakings, contracts or obligations in surety or
co-surety with others and that the Secretary or any Assistant Secretary of the Company be and that each of them hereby Is authorized to
attest the execution of any such bonds, undertakings, contracts or obligations in surety or co-surety and attach thereto the corporate seal of
the Campany.

RESOLVED, FURTHER, that Gary Kaplan, Danlel Rlordan, Marta Duhart, Gregory Boal and Kevln Mirseh each Is hereby authorized to execute powers
of attorney qualifying the attorney named in the given power of attorney to execute, on behalf of the Company, bonds and undertakings in surety
or co-surety with others, and that the Secretary or any Assistant Secretary of the Company be, and that each of them is hereby authorized to
attest the executlon of any such power of attorney, and to attach thereto the corporate seal of the Company,

RESOLVED, FURTHER, that the slgnature of such officers named In the preceding resolutions and the corporate seal of the Company may be
affixed to such powers of attorney or to any certificate relating thereto by facsimile, and any such power of attorney or certificate bearing such
facsimile slgnatures or facsimile seal shall be thereafter valid and binding upon the Company with respect to any bond, undertaking, contract or
obligation In surety or ¢o-surely with others to which it Is attached.

IN WITHESS WHEREOF, the XL SPECIALTY INSURANCE COMPANY has caused its corporale seal to be hereunto affixed, and these presents to
ba signed by its duly authorized officers this Aprll 13th, 2018.

XL SPECIALTY INSURANCE COMPANY

v B, 0B

Gregory Boal, VICE PRESIDENT

STATE OF PENNSYLVANIA - -
COUNTY OF CHESTER Altest: 6_“/\‘\ M M

Kevin M. Mirsch, ASSISTANT SECRETARY

On this 13th day of April, 2018, before me personally came Gregory Boaf to me known, who, being duly swern, did depose and
say: that he i5 Vice President of XL SPECIALTY INSURANCE COMPANY, described In and which executed the above fnst,runféh;t;' fn‘at ‘
he knows the seals of said Companles; that the seals affixed to the aforesald Instrument Is such corporate seals and were:affixed |
thereto by order and authority of the Boards of Directors of sald Companies; and that he executed the sald [n'si_trbnjient by like

order. S
‘.*‘;;2: :s";;’r.-, Commonweailh of Pennsylvanla - Notaty Seal

_:Qc.f:;,ﬁ;.'.;;.-.,.;—._ Rabacca C, Shalhoub, Notary Public

ET 0 "(j-fé;_ Northampton County

teil  of EIT3 My commisslon explres Aprii 28, 2024

) $. & Commission number 1268765

".?6;-".'.?.‘:-‘{;;:.-“ Membar, Pennsylvania Assoclation of Nolaries
',"“h".. o

SB0042



STATE OF PENNSYLVANIA
COUNTY OF CHESTER

I, Kevin M. Mirsch, Assistant Secretary of XL SPECIALTY INSURANCE COMPANY, a corporation of the State of Delaware, do hereby cestify
that the above and forgeing Is a full, true and correct copy of a Power of Attorney Issued by sald Companles, and that I have compared
same with the orlginal and that It s a correct transcript therefrom and of the whole of the original and that the sald Power of Attorney Is still
In full force and effect and has not been revoked.

IN WITNESS WHEREOF, I have hereunto set my hand and afflxed the seal of sald Corporation, at the Clty of Exton, this 4th __day of

May, 2021,
Vi, M ol

Kevin M. Mirsch, ASSISTANT SECRETARY

IN WITNESS WHEREOF, XL REINSURANCE AMERICA INC. has caused Its corporate seal to ba hereunto affixed, and these presents to be slgned by Rs duly
authorized officers this 13th day of April, 2018,

XL REINSURANCE AMERICA INC,

w:%(?w

Gregory Boal, VICE PRESIDENT

L AL M o

Kevin M. Mirsch, ASSISTANT SECRETARY

STATE OF PENNSYLVANIA
COUNTY OF CHESTER

On this 13th day of April, 2018, before me personally came Gregory Boal to ma kaown, who, belng duly sworn, did depose and say: that he Is Vice
Prestdent of XL REINSURANCE AMERICA INC., described In and which executed the above Instrument; that ha knows the seal of sald Corporation;
that the seal affixed to the aforesald Instrument is such corporate seal and was affixed thereto by order and authority of the Board of Dlrectors of

‘.n‘ic“ lsfr""
-";- .héi;‘;;!f‘? ,;';, Commonwealih of Pennsylvania - Notary Seal

FEy ef("_O‘: RebaccaC. Shathoub, Nolary Public

2P Northampten Caunty

My commission explres April 28, 2024

. syid¥ Commission number 1268765
“SARY POB Member, Pennsylvania Assoclation of Nolaries

LY HY L

Rebeaca C. Shathoub, NOTARY PUBLIC

STATE OF PENNSYLVANIA
COUNTY OF CHESTER

I, Kevin M, Mlrsch, Assistant Secretary of XL REINSURANCE AMERICA INC. a corporation of the State of New York, do heseby certify that the
person who executed this Power of Attornay, with the rights, respectively of XL REINSURANCE AMERICA INC., do hereby cartlfy that the above
and forgoing Is a full, true and correct copy of a Power of Attorney Issued by satd Corporatlon, and that I have compared sama with the original

and that It Is @ correct transcript therefrom and of the whole original and that the sald Power of Attorney Is still In full force and ¢ffect end has

not been revoked. S ey

[ ) A Lo
IN WITNESS WHEREQF, I have hereunto set my hand and affixed the seal of sald Corporation, at the City of Extoh, this Ti""—““ :

+

day of May, 2021, T A
Kl M

Kevin M, Mirsth, ASSISTANT SECRETARY

This Power of Alttorney may not be used to execite any bond with an Inception date 42812024 12:00:00AM

5B0042



STATE OF ILLINOIS
COUNTY OF DUPAGE}

On May 4, 2021, before me, Tariese M. Pisciotto, a Notary Public in and for said County and
State, residing therein, duly commissioned and sworn, personally appeared, James [. Moore
known fo me to be Aftorney-in-Fact of XL Specialty Insurance Company, the corporation
described in and that executed the within and foregoing instrument, and known to me to be the
person who executed the said instrument in behalf of the said corporation, and duly
acknowledged to me that such corporation executed fhe same.

IN WITNESS WHEREOF, | have hereunto set my

ng and affixed my ¢ cial seal, 4
year stated in this certificate above. - -

gETIYIR VW YNV 2|
! /?nbée% Pisciofto, Noiéry Publxc"’

i
i

My Commission Expires, June 26, 2022

Cominission No.560807

OFFICIAL SEAL
ARIESE M PiBEIOTTO
¢ NOTARY PUBLIC - Stamg of 1,
g oo fSSION EXPIRES oerzgg;s




Preston Qaks Phase 1
Warranty Bond Calculation

Construction costs for the streets, potable water and sanitary sewer system
Public Utilities in ROW Only. Onsite Utilities are Privately Owned

SUMMARY
Water $56,820.00
Wastewater $68,845.00
Total $125,665.00
Warranty Bond Amount (10% of total) _ $12,566.50

61g i

N Eric S. Dunning
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WATER DISTRIBUTION SYSTEM

Yendor/Pricing Item Quantity  Unit Unit Price Total
Phase 1

1 4" Class 50 DIP WM 118 LF § 5000 $ 5,900,00
2 6" Class 50 DIP WM 70 LF 3 60.00 $ 4,200.00
3 16" Steel Casing 42 LE 3 76000 $ 31,920.00
4 4" Gate Valve 2 EA § 85000 § 1,700.00
5 6" Gate Valve 1 EA § £,000.00 § 1,000.00
6 4" Bends 4 EA 8 40000 § 1,660.00
ki Conneet to Existing WM 3 EA S 350000 8 10, 500.00

Total A 56,820.00



SANITARY SEWERAGE

Yeodor/Pricing ltem Quaatity  Unit Unit Price Total
Phase 1

1 4" C900 Fusible PVC FM 147 iF 8§ 3200 $ 4,704.00
2 10" Stee? Casing 65 LF § 68500 § 44,525.00
3 4" Plug Valve 1 EA S 1,300.00 § 1,300.00
4 Air Release Valve Assembly 1 EA % 370000 S 2,700.00
5 4" Thick Conerete Shock Pad 12 SY § 68,00 3 816.00
6 4" Bends 20 EA § 40000 S 8,000.00
3 4"x6" Tapping Sleeve & Valve 1 EA § 6,800.00 S 6,800.00

Tofal 5 68,845.00



SUBDIVIDER'S AGREEMENT FOR PERFORMANCE
-PLACEMENT OF LOT CORNERS

This Agreement made and entered into this day of. , 2021 by and between
Meritage Homes of Florida, Inc., a Florida Corporation , hereinafter referred to as "Subdivider," and
Hillsborough County, a political subdivision of the State of Florida, hereinafler referred to as
"County."

Witnesseth

WHEREAS, the Board of County Commissioners of Hillsborough County has established a
Land Development Code, as referred to as the “LDC”, pursuant to authority contained in Chapters 125,
163 and 177 Florida Statutes; and

WHEREAS, the LDC affects the subdivision of land within the unincorporated areas of
Hillsborough County; and

WHEREAS, pursuant to the LDC, the Subdivider has submitted to the Board of County
Commissioners of Hillsborough County, Florida, for approval and recordation, a plat of a subdivision
known as Preston Oaks Phase 1 and

WHEREAS, a final plat of a subdivision within the unincorporated area of Hillsborough
County shall not be approved and recorded until the Subdivider has guaranteed to the satisfaction of
the County that lot corners will be installed; and

WHEREAS, the lot corners required by Florida Statutes in the subdivision known as Preston
QOaks Phase 1 are to be installed after recordation of said plat under guarantees posted with the County;
and

WHEREAS the Subdivider agrees to install the aforementioned lot corners in the platted area.

NOW, THEREFORE, in consideration of the intent and desire of the Subdivider as set forth herein,
and to gain approval of the County to record said plat, the Subdivider and County agree as follows:

1. The terms, conditions and regulations contained in the LDC are hereby incorporated by
reference and made a part of this Agreement,

2. The Subdivider agrees to well and truly build, construct and install in the platted area
known as Preston Oaks Phase | subdivision within twenty four (24) months from and
after the date that the Board of County Commissioners approves the final plat and
accepts the performance check rendered pursuant to paragraph 3, below, all lot corners
as required by Florida Statutes.




The Subdivider agrees to, and in accordance with the requirements of the LDC does
hereby deliver to the County an instrument ensuring the performance of the obligations
described in paragraph 2, above, specifically identified as: :

a.

Letter of Credit, number  IN/A ,
dated ,
with

by order of .
, OF

A Performance Bond, dated May 4th, 2021, with Meritage Homes of Florida,
Inc., a Florida Corporation, as Principal, and XL Specialty Insurance Company
(Bond No. US00106175SU21A) as Surety,

or

Escrow Agreement, dated  N/A
, between

and the County, or

Cashier/Certified Check; number N/A

, dated , which shall be deposited by
the County into an escrow account upon receipt. No interest shall be paid to the
Subdivider on funds received by the County pursuant to this Agreement.

Copies of said letters of credit, performance bonds, escrow agreements, or cashier/certified checks
are/is attached hereto and by reference made a part hereof.

4.

Should the Subdivider seek and the County grant, pursuant to the terms contained in the
"Subdivision Regulations," an extension of the time period established for installation
of lot corners described in paragraph 2, the Subdivider shall provide the County with an
instrument ensuring the completion within the extended period. The instrument shall be
in the form of a letter of credit, performance bond, escrow agreement, or
cashier/certified check as required by the LDC.

In the event the Subdivider shall fail or neglect to fulfill his obligations under this
agreement and as required by the LDC, the Subdivider shall be liable to pay for the cost
of installation of the lot corners to the final total cost including, but not limited to,
surveying, engineering, legal and contingent costs, together with any damages, either
direct or consequential, which the County may sustain as a result of the failure of the
Subdivider to carry out and execute all of the provisions of this Agreement and the
provisions of the LDC,

The County agrees, pursuant to the terms contained in the LDC to record the plat of the ;
subdivision known as Preston Oaks Phase 1 at such time as the plat complies with the

provisions of the LDC and has been approved in a manner as prescribed therein.

If any article, section, clause or provision of this agreement may be deemed or held
invalid by any court of competent jurisdiction for any reason or cause, the same shall
not affect or invalidate the remainder of this Agreement, nor any other provisions
hereof, or such judgment or decree shall be binding in its operation to the particular
portion hereof described in such judgment and decree and held invalid.

2




8, This document contains the entire agreement of the parties. It shall not be modified or
altered except in writing signed by the parties,

IN WITNESS WHEREOF, the parties hereto have executed these presents, this

day of » 20
ATT@ST - SUBDIVIDER:
\““—‘-_.:-av / o, .f»«“M_;M»é’/{rﬂ_ﬂ”z-uw——m ~~~~~~~ ~ s

Witness Signature Authorized Corporate Officer

- I - Individual (Sign befor
Enka FletAs Notary Publie)

Printed Name of Witness

iéiin;’ W= ’) bjré”\/éi %}{j{{im(

Witness Slgnature Printed Name of Signer
Ciﬁif'ﬁf = f’(f‘l"sg‘;i.us P }2\ Z 5 E @?\v p“ﬁ { 6ﬂ'}/l
Printed Name of Witness Title of Sighef
117 Prin cess Pé m ﬁm; Suude S SO
CORPORATE SEAL Addiess of Signer Jﬁﬁ"“ f} o F 3 7{sl O
(When Appropriate) Q)k z} =70 (o - &770

Phone Number of Signer

ATTEST: BOARD OF COUNTY COMMISSIONERS
CLERK OF CIRCUIT COURT HILLSBOROUGH COUNTY, FLORIDA
By: By:

Deputy Clerk Chair

Subdivider Agreement for Performance - Placement of Lot Comers.doc

APPHOVED BY THE COUNTY ATTORNEY




CORPORATE ACKNOWLEDGMENT:

STATE OF FLORIDA

COUNTY OF HILLSBOROUGH

The foregoing mstrument was acknowledged before me this i ] /H\/ day of M a Ul ,

20 2% b YO @ Ml é’\ﬁ, and

respectively President and ?/% UH'\U‘FI PR ﬁt 5 ‘f‘lfJV/

o

" o o

Ine., a corporation under the laws of the state of

o Meskoje s of Floid

corporation. He and/or she is personally knows-to-me or has produced

on behalf of the

as identification and did take an oath.

NOTARY PUBLIC:
T ST e

Signg e LT T T (Seal) %, NOTARY PUBLIC
5 STATE OF FLORIDA
Print: = Commit GB367466
Expires 10/21/2023
Title or Rank;
Serial Number, if any:
My Commission Expires:
INDIVIDUAL ACKNOWLEDGMENT;
STATE OF
COUNTY OF
The foregoing instrument was acknowledged before me this day of s
20 by , who is personalty known to me or who has produced
as identification and who did take an oath,
NOTARY PUBLIC:
Sign: (seal)
Print:
Title or Rank:

Serial Number, if any:

My Comunission Expires:




SUBDIVISION PERFORMANCE BOND FOR LOT CORNER PLACEMENT

Bond No. US00106175SU21A

KNOW ALL MEN BY THESE PRESENTS, That we Meritage Homes of Florida, Inc. called the

Principal, and X1, Specialty Insurance Company catled the Surety, are held and firmly bound unto the BOARD
OF COUNTY COMMISSIONERS OF HILLSBOROUGH COUNTY, FLORIDA, in the sum of Five Thousand
One Hundred Fifty Six and Twenty Five Cents ($5,156.25) Dollars for the payment of which sum, well and
truly to be made, we bind ourselves, our heirs, executors, administrators, and successors, jointly and severally,
firmly by these presents.

WHEREAS, the Board of County Commissioners of Hillsborough County has established subdivision
regulations pursuant to authority in Chapter 163 and Chapter 177, Florida Statutes, and Hillsborough County Land
Development Code, as amended, which regulations are by reference, hereby incorporated into and made a part of
this Subdivision Performance Bond; and

WHEREAS, these subdivision regulations affect the subdivision of land within the unincorporated areas of
Hillsborough County; and

WHEREAS, a final plat of the subdivision within the unincorporated areas of Hillsborough County shall not
be approved and recorded until the Subdivider has guaranteed to the satisfaction of the County that lot corners will
be installed; and

WHEREAS, the lot corners required by Florida Statutes in the subdivision known as Preston Qaks Phase |

are to be installed after recordation of said plat under guarantees posted with the County; and

WHEREAS, said lot corners are to be built and constructed in the aforementioned platted area; and

WHEREAS, the aforementioned subdivision regulations require the Principal to submit an instrument
ensuring completion of construction of the aforementioned improvements within a time period established by said
regulations; and

WHEREAS, the Principal,' pursuant to the terms of the aforementioned subdivision regulations has entered

into a Subdivider's Agreement for Performance — Placement of Lot Corners, the terms of which Agreement require



the Principal to submit an instrument ensuring completion of construction of required improvements.

WHEREAS, the terms of said Subdivider's Agreement are by reference, hereby, incorporated into and made
a part of this Subdivision Performance Bond.
NOW THEREFORE, the conditions of this obligation are such, that:

A. If the Principal shall well and truly build, construct, and install in the platted area known as
Preston Oaks Phase 1 subdivision all lot corners as required by the State in the platted area in
exact accordance with the drawings, plans, specifications, and other data and information
filed with the Development Review Division of Development Services Depariment of
Hillsborough County by the Principal, and shall complete all of said building, construction,
and installation within twenty-four (24) months from the date that the Board of County
Commissioners approves the final plan and accepts this performance bond; and

B. If the Principal shall faithfully perform the Subdivider's Agreement at the times and in the
manner prescribed in said Agreement;

THEN THIS OBLIGATION SHALL BE NULL AND VOID; OTHERWISE, TO REMAIN IN FULL
FORCE AND EFFECT UNTIL August 20, 2023.

SIGNED, SEALED AND DATED this 4th day of May, 2021.

ATTEST: Meritage Homes of Florida, Inc. ‘,\‘”"'
5 - PRINCIPAL o

w&’w\

(SEAL) Viien A Em)
Wf Mokivm | Loanm A D&l dimo g0

N / ;\“, i \

R I

XL Specialty Insurance Company
SURETY (SEAL)

\aes/1. Moore, AT ORNEY—IN-FACT "‘,*‘(SEAL)




Power of Attomey

1. Speclatty Insurance Company BOND NUMBER US0010681758U21A
XL Relnsurance America Inc, LIMITED POWER OF ATTORNEY
KNOW ALL MEN BY THESE PRESENTS: That XL Speclalty Insurance Company, a Delaware Insurance companles with offices tocated at 505

Eagleview Blvd., Exton, PA 19341, and XL Relnsurance America Inc,, @ New York Insurance company with offices located at 70 Seaview Avenue,
Stamford, CT 06902, , do hereby nominate, constitute, and appolnt:

James |, Moore

each its true and lawful Attorney(s)-In-fact to make, execute, attest, seal and deliver for and on its behalf, as surety, and as its act and
deed, where required, any and all bonds and undertakings in the nature thereof, , for the penal sum of no one of which Is in any event to
exceed $100,000,000.00.

Such bonds and undertakings, when duly executed by the aforesald Attorney (s) - In - Fact shall be binding upon each sald Company as
fully and to the same extent as If such bonds and undertakings were signed by the President and Secretary of the Company and sealed
with its corporate seal.

The Power of Altomey Is granted and Is signed by facsimile under and by the authority of the following Resolutions adopted by the Board of Directors of each of the
Companies on the 26th day of July 2017,

RESOLVED, that Gary Kaplan, Daniel Rlordan, Marfa Duhart, Gregory Boal and Kevin Mirsch are hereby appointed by the Board as autharized
to make, execute, seal and deliver for and on behalf of the Company, any and all bonds, undertakings, contracts or obllgations In surety or
co-surety with others and that the Secretary or any Assistant Secretary of the Company be and that each of them hereby Is autherized to
attest the execution of any such bonds, undertakings, contracts or obligations In surety or co-surety and attach thereto the corporate seal of
the Company.

RESOLVED, FURTHER, that Gary Kaplan, Danlel Riordan, Marla Duhart, Gregory Boal and Kevin Mirsch each is hereby authorized to execute powers
of attorney quallfying the altorney named In the glven power of attorney to execute, on behalf of the Company, bonds and undertakings in surety
or co-surety with others, and that the Secretary or any Assistant Secretary of the Company be, and that each of them Is hereby authorized to
attest the execution of any such power of attorney, and to attach thereto the corporate seal of the Company.

RESOLVED, FURTHER, that the slgnature of such officers named in the preceding resclutions and the corporate seal of the Company may be
affixed to such powers of attorney or to any certificate relating thereto by facsimile, and any such power of attorney or certificate bearing such
facsimile signatures or facsimile seal shalt be thereafter valid and binding upon the Company with respact to any bond, undertaking, contract or
obligation In surety or co-surety with others to which It Is attached.

IN WITHESS WHEREOQF, the XL SPECTALTY INSURANCE COMPANY has caused its corporate seal to be hereunto affixed, and these presents to
be signed by its duly authorized offTcers this April 13th, 2018.

XL SPECIALTY INSURANCE COMPANY

w g OB

Gregocy Boal, VICE PRESIDENT

STATE OF PENNSYLVANIA - -
COUNTY OF CHESTER Altest: 6_/\/'—-\ M MN"——-Q

Kevin M. Mirsch, ASSISTANT SECRETARY

On this 13th day of April, 2018, before me personally came Gregory Boal to me known, whe, belng duly sworn, did d@ap?se a‘nd‘ e

say: that he Is Vice Presldent of XL SPECIALTY INSURANCE COMPANY, described In and which executed the above lnstru‘ment;ﬂth’ai

he knows the seals of said Companies; that the seals affixed to the aforessld Instrument fs such corporate seals and weré _dffixeld

thereto by order and authority of the Boards of Directors of sald Companies; and that he executed the sald instrument by nge‘- ;
i ot .

A

order, , P )
,.«;f&‘_f};g—., Commonwealth of Pennsyivania - Notary Seal '
,,;-‘oof:gém&;:-_%'-._ Rebecca C. Shalhoub, Notary Public
FaiF Yuzs Northampton County
53:0 oF *:¥ 3 My commisslonexplres April 26, 2024
R S 3 Commission number 1268765
‘-?a‘:i“.’.!'.‘: -‘;;,3.’-" Member, Pennsylvania Assoclation of Nolanes Rebecca C. Shalfioub, NOTARY PUBLIC
el 4 ﬁ.vt " '““

SB0042



STATE OF PENNSYLVANIA
COUNTY OF CHESTER

I, Kevin M. Mirsch, Assistant Secretary of XL SPECIALTY INSURANCE COMPANY, a corporation of the State of Delaware, do hereby certify
that the above and forgolng Is a full, true and correct copy of a Power of Attorney lssued by sald Compantes, and that I have comparad
samae with the orlgiral and that it Is a correct transcript therefrom and of the whole of the orlginal and that the safd Power of Attornay Is still
In full force and effect and has not been revoked.

IN WITNESS WHEREQF, I have hereunto set my hand and afflxed the seal of sald Corporation, at the Clty of Exton, this 4th __day of

May, 2021, ___

Kevin M, Mirsch, ASSISTANT SECRETARY

Ureps;

1N WITNESS WHEREQF, XL REINSURANCE AMERICA INC. has caused its corporate seal to be hereunto affixed, and these presents to be staned by its duly
authorfzed officers this 13th day of April, 2018,

X1 REINSURANCE AMERICA INC.

w:%e/w

Gregosy Boal, VICE PRESIDENT

Attest: E! . M/\/LA;J

Kevin M. Mirsch, ASSISTANT SECRETARY

STATE OF PENNSYLVANIA

COUNTY OF CHESTER

On this 13th day of April, 2018, before me personally cama Gregory Boal to me known, who, belng duly sworn, did depose and say: that he Is Vice
Prasident of XL REINSURANCE AMERICA INC,, described in and which executed the above Instrument; that he knows the seal of sald Corporation;
that the seal affixed to the aforesald Instrument Is such corporate seal and was affixed thereto by order and authority of the Board of Directors of

“‘\dl H’r,-'

> HF-'-‘-’.”K;"-_ Commanwealth of Pennsyivania - Notary Seal
gl RabacoaC. Shaihaub, Notary Public W’
o3 Northampton County
My commisslon explres April 28,2024
Commission number 1268765

B At Rebecca C. Shamoub, NOTARY PUBLIC
i i\o".-" Membaor, Pennsylvania Assoclation of Nolaries

STATE OF PENNSYLVANIA
COUNTY OF CHESTER

I, Kevin M. Mirsch, Assistant Secretary of XL REINSURANCE AMERICA INC. a corporation of the State of New York, do hereby certify that the
person who executed this Power of Attornay, with the rights, respectively of XL REINSURANCE AMERICA INC., do hereby certify that the abave
and forgoing Is a full, true and correct copy of & Power of Attorney Issued by sald Corporation, and that I have compared sjama\w!th the origlnal |
and that [t is a correct transcript therefrom and of the whole original and that the sald Power of Attorney Is sl in full fP'I'CG. and effect and has
not been revoked. ‘ N T

. Ly A
Iz ;
sl )
IN WITNESS WHEREOF, I have hereunto set my hand and affixed tha seal of sald Corporation, at the City of Exton, this Y Ath !

f
[

day of _May, 2021, A
V. M

Kevin M, Mirsch, ASSISTANT SECRETARY

This Power of Attomey may not be used to execute any bond with an Inception date 4/28/2024 12:00:00AM

SB0042



STATE OF ILLINOIS
COUNTY OF DUPAGE}

On May 4, 2021, before me, Tariese M. Pisciotto, @ Notary Public in and for said County and
State, residing therein, duly commissioned and sworn, personally appeared, James |. Moore

known to me to be Attorney-in-Fact of XL Specialty Insurance Company, the corporation
described in and that executed the within and foregoing instrument, and known to me to be the

person who executed the said instrument In behalf of the said corporation, and duly
acknowledged to me that such corporation executed the same.

year stated in this certificate above.

i
o e uzﬁ
My Commission Expires, June 26, 2022 o b i ‘ 475

Tariede M. Pisciotto, Notary Public

IN WITNESS WHEREOF, | have hereunto set my h ?d and affixed my ¢fficial seal, the day and

Commission No.560807

OFFICIAL SEAL
¢ NOTARYBUBLIC - STAYE OF ILLNGIS &
# MY COMMISSION EXPIRES 062607 &




Preston Oaks Phase 1

Performance Bond Calculation
Construction costs for setting Lot Corners

SUMMARY
Lot Corners $4,125.00
Total $4,125.00
Performance Bond Amount {125% of total) $5,156.25

.

AP

\\
\\.\\\\ QDUN/V "//,;, Eric S. Dunning{ P.E
Q/ql‘_,,..---;\cENs & //,/ Florida License #67678
. ., -~

o

, ar




Lot Corners

Description Quantity  Unit Unit Price Amount

Setting Lot Corners 1 LS $4,125.00 $4,125.00

TOTAL = $4,125.00
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