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STAFF REPORT 
2024-2025 Financial Responsibility Agreement 

Background 

The Hillsborough County Land Development Code (LDC) Section 8.02.10 requires that 
phosphate mining permittees furnish to the Board of County Commissioners evidence of 
financial responsibility in an amount based upon the costs to reclaim or restore all lands 
disturbed as a result of phosphate mining or processing activities. Such evidence of financial 
responsibility shall be in the form of financial statements, corporate guarantees, letters of credit, 
insurance, surety bonds or other financial instruments acceptable to the County. The amount of 
the financial responsibility is based on the total number of acres mined and expected to be 
mined in the coming year, the number of acres in first year of establishment after initial planting 
of permanent vegetation, per LDC Section 8.02.10.C.1 but not through written certification of 
completed reclamation under LDC Section 8.02.08.C.6, and the amount of storage (design 
capacity) of the largest active settling or thickening pond. 

Staff Review 

Mosaic’s current year, 2024/2025, proposed comprehensive (Hillsborough Consolidated Mines, 
Big Four Mine, and Hopewell Mine) financial responsibility agreement was reviewed and 
negotiated with the Office of Management and Budget, Hillsborough County Financial and Debt 
Analysis Department and was approved by the Board of County Commissioners on November 7, 
2023.  This comprehensive financial responsibility agreement includes the following: (1) a 
Reclamation Surety Bond equal or greater than $94,299,815 (2) an Environmental Liability 
Insurance Policy in the minimum amount of $43,000,000, and (3) a Corporate Guarantee from the 
Mosaic Company of Delaware in the amount of $11,769,656.00 to cover EPC wetland mitigation 
constructed but not yet released at $7,393 per acre.  The total amount of $149,069,471 reported 
is based on the current level of the Reclamation Bond and Corporate Guarantee, plus the 
Environmental Liability Insurance Policy.   

The attached Financial Responsibility Agreement was reviewed by the Management & Budget 
Department and has been found to constitute satisfactory evidence of Mosaic’s financial 
responsibility for the Big Four, the Hopewell, and the Hillsborough County Consolidated Mines, 
in accordance with the requirements of the LDC. 

Financial Impact Statement 

No County funds are required for this item. 

Conclusion 

Based on the staff review of the required documentation, staff recommends the Board motion to 
approve Mosaic Fertilizer, L.L.C.’s updated Financial Responsibility Agreement and authorize 
the Chair to execute the attached Financial Responsibility Agreement once executed by Mosaic 
Fertilizer, L.L.C.  This is an annual recalculation of Mosaic’s Financial Responsibility based on 
current rates of mining and reclamation. This Financial Responsibility Agreement protects the 
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citizens of Hillsborough County from financial impacts of adverse environmental issue and or 
failure of the company to complete required reclamation activities.  

Within sixty (60) days of today’s date, Mosaic shall execute and deliver the Financial 
Responsibility Agreement, attached hereto as Attachment 1, to Hillsborough County for 
execution by the Board Chair.  All exhibits to the Financial Responsibility Agreement (i.e., 
Exhibit “A” – the Reclamation Surety Bond; Exhibit “B” – the Corporate Guarantee; and Exhibit 
“C” – the Environmental Insurance Policy Certificate of Insurance) shall be issued or executed, 
respectively, and attached as exhibits to the Financial Responsibility Agreement.
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FINANCIAL RESPONSIBILITY AGREEMENT 
 

  
THIS AGREEMENT made and entered into this ___ day of __________, by and between 

Mosaic Fertilizer, LLC, a Delaware limited liability company, (successor in interest to Mosaic 
Phosphates Company, IMC Phosphates Company, IMC Agrico, and IMC Fertilizer, Inc.), 
hereinafter referred to as “MOSF,” and Hillsborough County, a political subdivision of the State 
of Florida, hereinafter referred to as “the County.” 

 
WITNESSETH: 

 
WHEREAS, on March 23, 1995, the County, relying upon Section 8.02.00 of Article 8 of 

the Hillsborough County Land Development Code (hereinafter referred to as the “Phosphate 
Mining Regulations”), adopted Resolution 95-062 approving MOSF’S Operating Permit and 
Master Mining and Reclamation Plan for the Hillsborough County Mines, a copy of which, as 
amended, is on file with the County and is incorporated herein by reference; and 

 
WHEREAS, on June 23, 1982, the County approved Resolution 82-1 (Document 82-555) 

approving the Operating Permit and Master Mining and Reclamation Plan for MOSF’S Hopewell 
Mine, a copy of which, as amended, is on file with the County and is incorporated herein by 
reference; and 

 
 WHEREAS, on March 29, 1976, the County approved Development Order Resolution No. 
75-13-DRI, Mine Operating Permit No. 75-Mine-3, including the Big Four Mine Mining and 
Reclamation Plan, and Rezoning Petition 75-189 for the Big Four Mine, copies of which, as 
amended, are on file with the County and are incorporated by reference; and 
 
 WHEREAS, on October 8, 1996, the County adopted Resolution No. 96-256 which, among 
other things, approved and recognized MOSF as the owner and developer of the Big Four Mine, 
but maintained Mobil Oil Corporation’s financial responsibility for the Big Four Mine until the 
Mine Operating Permit for the Big Four Mine was transferred to MOSF; and 
 
 WHEREAS, on May 22, 2001, the County adopted Resolution R01-104, which, among 
other things, transferred the Big Four Mine Operating Permit to MOSF; and  
 
 WHEREAS, on March 11, 2008, Hillsborough County Board of County Commissioners 
approved Resolution 08-047, which added approximately 1,540 acres to form the Hillsborough 
County Mines Addition Area -- DRI #263 (hereinafter "DRI #263 Addition Area Phase"); removed 
approximately 7,251.5 acres from the Lonesome and Four Corners Mine boundaries; added a mine 
infrastructure corridor, revising mining plans and incorporated  clay settling area siting plans 
conceptually approved by the Environmental Protection Commission of Hillsborough County on 
April 26, 2005 and July 7, 2005, revised reclamation plans reflecting these changes as well as the 
reclamation already completed in the DRI #213 area; updated DRI #213 Development Order 
conditions already satisfied or no longer applicable; updated the approved methods for transporting 
product between the mines and plants; and updated product shipment destination points and 
deletion of certain destination points and route segments ; and 
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 WHEREAS, on August 10, 2010, Hillsborough County Board of County Commissioners 
approved Resolution 10-113, which added approximately 75 acres through a Notice of Proposed 
Change ("NOPC") for the Hillsborough County Mines Development of Regional Impact DRI 
#263, previously owned by Kathy Surface (hereinafter referred to as the "Surface Parcel"); and 

 
 WHEREAS, on November 7, 2023 the County approved MOSF's Financial Responsibility 
for the period 2023-2024 for Hillsborough County Mines, Big Four Mine and Hopewell Mine; and 
 
 WHEREAS, mining has been authorized at the Hillsborough County Mines, Big Four Mine 
and at Hopewell Mine by the County; and 
 
 WHEREAS, the Phosphate Mining Regulations Section 8.02.02.B.6. requires MOSF to 
enter into a contract with the Board of County Commissioners guaranteeing the performance of 
reclamation operations and the performance of its proposed settling or thickening pond dams, 
spillways or other outlet structures and establishing liquidated damages to be paid to the County 
in the event of any breach of said contract; and 
 
 WHEREAS, Section 8.02.10 of the Phosphate Mining Regulations requires the MOSF to 
provide the County with satisfactory evidence of financial responsibility; and 
 
 WHEREAS, the parties agree that the amount of financial responsibility shall be based 
upon the following schedule: 
 

(1) $7,393 for each acre of land to be mined in the year following the anniversary date of the 
issuance of the Operating Permit, and 

 
(2) $7,393 for each acre of land mined or previously covered by a settling or thickening pond 

and for which reclamation has not been completed as of the anniversary date of the issuance 
of the Operating Permit, and 
 

(3) $370 for each mined acre of land within the first year after initial planting of permanent 
native and/or agricultural vegetation, and  
 

(4) $7,393 for each acre of wetland mitigation subject to a specific Hillsborough County 
Environmental Protection Commission (“EPC”) mitigation agreement wherein the specific 
success criteria contained in such mitigation agreement has not been satisfied as of the 
anniversary date of the issuance of the Operating Permit, and 
 

(5) $1,000 for each acre-foot of storage (design capacity above the lowest outside toe 
elevation) expected to be contained in the largest active settling or thickening pond in the 
year following the anniversary date of the issuance of the Operating Permit. 
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WHEREAS, MOSF has provided satisfactory evidence of financial responsibility in the 
form of the:  (1) Reclamation Surety Bond attached as Exhibit A, (2) Corporate Guarantee from 
The Mosaic Company, hereinafter referred to “MC” attached as Exhibit B, and (3) MOSF’s 
Certificate of Insurance attached as Exhibit C; and 

 
WHEREAS, the $7,393 per acre in financial responsibility set forth in paragraphs (1), (2) 

and (4) in the preceding recital is based upon updates to the Land Development Code for Section 
8.02.10 of the Phosphate Mining Regulations approved on October 24, 2019; and 

 
WHEREAS, the County and MOSF find that in the event MOSF breaches this Agreement 

and actual damages cannot be determined, the estimation of liquidated damages, based upon the 
formula contained in the Phosphate Mining Regulations, and as modified herein, is a fair and 
reasonable method of approximation of damages. 

 
NOW, THEREFORE, in consideration of the premises set forth above and the covenants, 

obligations, duties and benefits set forth herein, and other good and valuable consideration, the 
receipt and sufficiency of which is hereby acknowledged, MOSF and the County, intending to be 
legally bound, hereby agree as follows: 
 

1. The parties agree that the foregoing recitals are true and correct and incorporated herein by 
this reference. 

 
2. The terms, conditions and regulations of Section 8.02.10 of the Phosphate Mining 

Regulations are hereby incorporated by reference and made part of this Agreement. 
 
3. MOSF agrees to abide by the terms and conditions of the Development Orders, Operating 

Permits and Mining and Reclamation Plans, as amended and as may be amended in the 
future, (collectively referred to as “Mining Approvals”) for its Hillsborough County Mines, 
Big Four Mine and Hopewell Mine, and to perform such actions as are required by the 
Mining Approvals.  Nothing contained herein shall be construed to prohibit MOSF from 
applying to the County for changes or other amendments to the Mining Approvals. 

 
4. The Mining Approvals obligate MOSF to perform reclamation. The Phosphate Mining 

Regulations include provisions regarding the responsibility of MOSF to complete 
reclamation and to respond to injuries suffered by the County or any injured party, for 
damages resulting from the failure of any MOSF dam, spillway or other outlet structure. 
MOSF hereby agrees to perform all reclamation and construction activities required under 
the Mining Approvals, and to be responsible for any damages suffered by the County or 
any injured party resulting from the failure of any dam, spillway or other outlet structure. 
 

5. While the actual damages which might be sustained by the County as a result of MOSF’s 
failure to abide by the terms of this Agreement may be difficult to ascertain, the parties 
shall attempt to ascertain such actual damages in-lieu-of payment of liquidated damages. 
If actual damages can be ascertained, MOSF agrees to pay any part of such actual damages 
as can be established with reasonable certainty, up to the total amount of the financial 
responsibility pledged hereby, $149,069,471. 
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6. If actual damages cannot be established with reasonable certainty, then the liquidated 
damages are to be assessed, provided that the amount of liquidated damages shall not be 
excessive with regard to the amount of estimated actual damages suffered by the County. 
Liquidated damages for the failure of MOSF to perform reclamation in accordance with 
the terms of this Agreement shall be: 
 
(a) $7,393 for each mined acre not reclaimed through the initial planting of permanent 

native and/or agricultural vegetation as required by the Mining Approvals; 
 

(b) $370 for each mined acre within the first year after initial planting of permanent native 
and/or agricultural vegetation; 

 
(c) $7,393 for each acre of wetland mitigation specifically required by a mitigation 

agreement between MOSF and the EPC but not yet released by the EPC; and 
 
(d) $7,393 for each acre of land estimated to be mined during the 2024-2025 Mining Year. 
 
Liquidated damages for the failure of any dam, spillway or other outlet structure shall be 
$1,000 for each acre-foot of storage released from the specific structure, or settling or 
thickening pond where the failure occurred. MOSF hereby agrees to pay, if necessary, and 
the County hereby agrees to accept, such sum as liquidated damages. 

 
7. For mining operation year 2024-2025, MOSF’s total financial responsibility shall not 

exceed $149,069,471, which represents MOSF’s financial responsibility for the following 
(the following numbers are for the sum of the Hillsborough County Mines, Big Four Mine 
and Hopewell Mine): 
 
(a) 12,653.7 acres mined and not reclaimed through the initial planting of permanent native 

and/or agricultural vegetation at $7,393 per acre = $93,548,804; 
 

(b) 1140.6 acres in first year of establishment after the initial planting of permanent native 
and/or agricultural vegetation at $370 per acre = $422,022; 

 
(c) 1,592.0 acres of EPC wetland mitigation that has been constructed but not yet released 

at $7,393 per acre = $11,769,656; 
 
(d) 43,000 acre-feet of above grade storage capacity for the largest active clay settling area 

at $1,000 per acre-foot = $43,000,000; and  
 
(e) 44.5 acres of land estimated to be mined during the 2024-2025 Mining Year at $7,393 

per acre = $328,989. 
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8. MOSF has provided sufficient evidence of financial responsibility for each amount listed 
 in paragraphs 7(a) through (e), above, as follows: 

 
(a) MOSF has posted as Reclamation Surety Bond payable to Hillsborough County in the 

amount of $94,299,815 toward satisfaction of its financial responsibility for the amount 
listed in paragraphs 7(a), (b), and (e).  A copy of the Reclamation Surety Bond is 
attached hereto as Exhibit “A” and incorporated herein by reference; 

 
(b) MC has issued a Corporate Guarantee to Hillsborough County in the amount of 

$11,769,656 in satisfaction of the amount listed in paragraph 7(c). The Corporate 
Guarantee shall become effective and the prior year’s Corporate Guarantee shall 
become null and void upon (i) execution of the MC 2024-2025 Corporate Guarantee 
by the County and (ii) surrender of the prior Corporate Guarantee from the County to 
MC.  A copy of the current Corporate Guarantee is attached hereto as Exhibit “B” and 
incorporated herein by reference; and 

 
(c) MOSF has purchased Environmental Insurance in the amount of $43,000,000 as 

satisfaction of the financial responsibility listed in paragraph 7(d), above.  A copy of 
the Environmental Insurance Policy is on file with the County and MOSF’s Certificate 
of Insurance is attached hereto as Exhibit “C” and incorporated herein by reference. 

 
9. Each reporting year, after approval and acceptance by the County of MOSF’s most recent 

Annual Reports for the Hillsborough County Mines, the Big Four Mine, and the 
Hopewell Mine, this Agreement shall be amended if necessary, to reflect the revised 
amount of financial responsibility for the following operating year, which amount shall 
be calculated pursuant to the terms of the Phosphate Mining Regulations. 

 
10. MOSF will cooperate with the County to the extent allowed by law to assure the County’s 

preferred creditor status with respect to the obligations described in this Agreement. 
 

11. This Agreement is made in the State of Florida and shall be governed by Florida law. 
This is the entire agreement between the parties and may not be modified or amended 
except by a written document signed by the party against whom enforcement is sought. 
Hillsborough County, Florida, shall be proper venue for any litigation involving this 
Agreement. 

 
12. If any article, section, clause or provision of this Agreement is deemed or held invalid by 

any Court of competent jurisdiction, for any reason or cause, it shall not affect or 
invalidate the remainder of this Agreement nor any other provision hereof. 
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(This space intentionally left blank.) 
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 IN WITNESS WHEREOF, the parties have caused this Agreement to be executed and 
delivered as of the day and year first above written. 
 
ATTEST:     MOSAIC FERTILIZER, LLC, 
       
By: ____________________________ By: _________________________  
Name:  Paul Massoud    Name:  Luciano Siani Pires 
Title:  Vice President and Treasurer               Title:  Executive Vice President and Chief 

Financial Officer 
      Address:  101 E. Kennedy Boulevard, Suite 2500 
 Tampa, FL, 33602 
 
       
       
       
 
STATE OF FLORIDA 
COUNTY OF HILLSBOROUGH 
 
The foregoing instrument was acknowledged before me by means of  physical presence or  online 
notarization this ______day of ____________________, 2025, by Luciano Siani Pires, Executive Vice 
President and Chief Financial Officer of Mosaic Fertilizer, LLC, a corporation authorized to conduct 
business in the State of Florida, on behalf of the corporation.    
 
      ______________________________________ 
      Signature of Notary 
      ______________________________________ 
      Print or type Commissioned Name of Notary Public 
 
Personally Known OR Produced Identification (circle one)  
Type of Identification Produced: _________________________ 
 
 
 
ATTEST: Cindy Stuart, Clerk of the   Hillsborough County 
Circuit Court      Board of County Commissioners 
 
By: _________________________________ By:  __________________________ 
  Deputy Clerk      Chairman 
 
       Date:  _________________________ 
Approved by County Attorney 
as to form and legal sufficiency 
 
By:  _________________________________ 
        Assistant County Attorney 

 

Nancy Y. Takemori
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CERTIFICATE OF INCUMBENCY 
 
 The undersigned Philip E. Bauer, the duly elected and acting Corporate Secretary of 
Mosaic Fertilizer, LLC., a Delaware limited liability company (the “Company”), hereby certifies 
on behalf of the Company that the following person is a duly elected officer of the Company 
holding the office set forth opposite his name, and that the signature opposite the name and title of 
such officer is genuine and said officer has authority to execute the Financial Responsibility 
Agreement on behalf of said Company. 
 

Name Title Signature 
Luciano Siani Pires Executive Vice 

President and 
Chief Financial 
Officer 

 

 
 
 IN WITNESS WHEREOF, I have hereto set my hand and the seal of said Company this 
___ day of __________, 2025. 
 
 
       By: _____________________________ 
             Philip E. Bauer 

Senior Vice President, General Counsel       
and Corporate Secretary 

 
 
STATE OF FLORIDA 
COUNTY OF HILLSBOROUGH 
 
The foregoing instrument was acknowledged before me by means of  physical presence or  online 
notarization this ______day of ____________________, 2025, by Luciano Siani Pires, Executive Vice 
President and Chief Financial Officer, and Philip E. Bauer, Senior Vice President, General Counsel and 
Corporate Secretary, of Mosaic Fertilizer, LLC, a corporation authorized to conduct business in the State of 
Florida, on behalf of the corporation.    
 
      ______________________________________ 
      Signature of Notary 
      ______________________________________ 
      Print or type Commissioned Name of Notary Public 
 
Personally Known OR Produced Identification (circle one)  
Type of Identification Produced: _________________________ 
 
 
 





EXHIBIT A 
(Reclamation Surety Bond) 

UPDATED 2024-25 BOND TO BE PROVIDED ONCE 
APPROVED BY COUNTY 



2024-25 BOND RIDER PLACEHOLDER 









































































































EXHIBIT B 
(Corporate Guarantee) 
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CORPORATE GUARANTEE 
 

 THIS Corporate Guarantee made and entered into this ___ day of ________, by The Mosaic 
Company, a Delaware corporation, hereinafter referred to as “MC,” on behalf of Mosaic Fertilizer, 
LLC (f/k/a Mosaic Phosphates Company) hereinafter referred to as “MOSF”, in favor of 
Hillsborough County, a political subdivision of the State of Florida, hereinafter referred to as “the 
County.” 
 

WITNESSETH: 
 

 WHEREAS, MOSF is a Delaware limited liability company that is a wholly owned 
subsidiary of MC; and 
 
 WHEREAS, on March 23, 1995, the County, relying upon Section 8.02.00 of Article 8 of 
the Hillsborough County Land Development Code (hereinafter referred to as the “Phosphate Mining 
Regulations”), adopted Resolution 95-062 approving MOSF’s Operating Permit and Master Mining 
and Reclamation Plan for the Hillsborough County Mines, a copy of which, as amended, is on file 
with the County and is incorporated herein by reference; and 
 
 WHEREAS, on June 23, 1982, the County adopted Resolution 82-1 (Document 82-555) 
approving the Operating Permit and Master Mining and Reclamation Plan for MOSF’s Hopewell 
Mine, a copy of which, as amended, is on file with the County and is incorporated herein by 
reference; and 
 
 WHEREAS, on March 29, 1976, the County approved Development Order Resolution No. 
75-13-DRI, Mine Operating Permit No. 75-MINE-3, including the Big Four Mine Mining and 
Reclamation Plan, and Rezoning Petition 75-189 for the big Four Mine, copies of which, as 
amended, are on file with the County and are incorporated herein by reference; and 
 
 WHEREAS, on October 8, 1996, the County adopted Resolution No. 96-256 which, among 
other things, approved and recognized MOSF as the owner and developer of the Big Four Mine, but 
maintained Mobil Oil Corporation’s financial responsibility for the Big Four Mine until the Mine 
Operating Permit for the Big Four Mine was transferred to MOSF; and 
 
 WHEREAS, on May 22, 2001, the County adopted Resolution No. R01-104, which, among 
other things, transferred the Big Four Mine Operating Permit to MOSF; and  
  
 WHEREAS, on March 11, 2008, Hillsborough County Board of County Commissioners 
approved Resolution 08-047, which added approximately 1,540 acres to form the Hillsborough 
County Mines Addition Area -- DRI #263 (hereinafter "DRI #263 Addition Area Phase"); removed 
approximately 7,251.5 acres from the Lonesome and Four Corners Mine boundaries; added a mine 
infrastructure corridor, revising mining plans and incorporated  clay settling area siting plans 
conceptually approved by the Environmental Protection Commission of Hillsborough County on 
April 26, 2005 and July 7, 2005, revised reclamation plans reflecting these changes as well as the 
reclamation already completed in the DRI #213 area; updated DRI #213 Development Order 
conditions already satisfied or no longer applicable; updated the approved methods for transporting 
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product between the mines and plants; and updated product shipment destination points and deletion 
of certain destination points and route segments ; and 
 
 WHEREAS, on August 10, 2010, Hillsborough County Board of County Commissioners 
approved Resolution 10-113, which added approximately 75 acres through a Notice of Proposed 
Change ("NOPC") for the Hillsborough County Mines Development of Regional Impact DRI #263, 
previously owned by Kathy Surface (hereinafter referred to as the "Surface Parcel"), and 
 
 WHEREAS, on November 7, 2024 the County approved MOSF's Financial Responsibility 
for the period 2023-2024 for Hillsborough County Mines, Big Four Mine and Hopewell Mine; and 
  
 WHEREAS, mining has been authorized at the Hillsborough County Mines, Big Four Mine 
and at Hopewell Mine by the County; and 
 

WHEREAS, the Phosphate Mining Regulations Section 8.02.02.B.6. requires MOSF to 
enter into a contract with the Board of County Commissioners guaranteeing the performance of 
MOSF’s reclamation operations and the performance of MOSF’s proposed settling or thickening 
pond dams, spillways or other outlet structures, and establishing liquidated damages to be paid the 
County in the event of any breach of said contract; and 
 
 WHEREAS, Section 8.02.10 of the Phosphate Mining Regulations requires the MOSF to 
provide the County with satisfactory evidence of financial responsibility; and 
 
 WHEREAS, the County has agreed that MOSF may satisfy a portion of its financial 
responsibility through provision of this Corporate Guarantee from MC; and 
 
 WHEREAS, MC agrees to provide such Corporate Guarantee to meet a portion of MOSF’s 
financial responsibility requirements as set forth herein. 
 
 NOW, THEREFORE, in consideration of the premises set forth above and the covenants, 
obligations, duties and benefits set forth herein, MC agrees as follows: 
 

1. In consideration for the County’s issuance to MOSF of authorization to proceed with mining 
operations pursuant to approved mining and reclamation plans, MC submits this Corporate 
Guarantee in the amounts set forth in section 3 below to satisfy a portion of MOSF’s 
financial responsibility for its mining operations at the Hillsborough County Mines, 
Hopewell Mine, and Big Four Mine. 

 
2. This Corporate Guarantee, not to exceed the amounts set forth in section 3 below, applies 

solely to the following obligations undertaken or incurred by MOSF under the approved 
Mining and Reclamation Plans for MOSF’s Hillsborough County Mines, Hopewell Mine, 
and Big Four Mine, under the applicable County Phosphate Mining Regulations and under 
any written agreement between the County and MOSF regarding the matters listed below: 
 
a) Costs and expenses to complete reclamation for any areas that MOSF is obligated to 

reclaim but does not reclaim under the approved Mining and Reclamation Plans; and 
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b) Costs of cleanup of any pollutants released by failure of any settling or thickening pond, 
dam, spillway, or other outlet structure and for damages to public lands and waters 
caused thereby. 

 
3. MC’s obligations under this Corporate Guarantee shall be in an amount up to $11,769,656.  

The amount shall be based upon the following calculation: 
 
a) $7,393 per acre at 1,592.0 acres of EPC wetland mitigation that has been constructed but 

not yet released = $11,769,656. 
 

4. This Corporate Guarantee is solely for the benefit of the County.  There are no third-party 
beneficiaries of this Corporate Guarantee.  The obligations of MC under this Corporate 
Guarantee may not be assigned without prior consent. 
 

5. The remedies available to the County under this Corporate Guarantee are in addition to any 
other remedies available under local, state or federal law, regulation, or agreement.  The 
promises made by MC shall not be interpreted to abrogate or limit any rights of MC or 
MOSF to assert available and appropriate defenses to the underlying obligations under 
applicable local, state or federal law, regulation, or agreement. 

 
6. This Corporate Guarantee shall not be affected by the County’s failure or delay to enforce 

any of its rights hereunder provided. 
 

7. The obligations of MC under this Corporate Guarantee shall not be interpreted to abrogate 
or limit any rights of MC or MOSF to obtain subrogation or indemnity from any person, 
corporation or other entity.  However, the exercise of any right of subrogation by MC shall 
not operate to delay or otherwise affect the enforcement of the County’s right under this 
Corporate Guarantee. 
 

8. This Corporate Guarantee shall become effective and the prior year’s Corporate Guarantee 
shall become null and void upon (i) execution of the MC 2024-2025 Corporate Guarantee 
by the County and (ii) surrender of the prior Corporate Guarantee from the County to MC.  
Upon the submission and acceptance of MOSF’s next Annual Report, a new Corporate 
Guarantee shall be submitted, if necessary, designating the amount computed for financial 
responsibility for the following operating year pursuant to the terms of the Phosphate Mining 
Regulations. 
 

9. Amendments to this Corporate Guarantee can only occur in accordance with the terms of the 
Hillsborough County Land Development Code or by written agreement of the parties hereto. 
 

10. This Agreement is made in the State of Florida and shall be governed by Florida Law.  This 
is the entire agreement between the parties and may not be modified or amended except by 
a written document signed by the party against whom enforcement is sought.  Hillsborough 
County, Florida, shall be proper venue for any litigation involving this Agreement. 
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11. If any article, section, clause or provision of this Agreement is deemed or held invalid by 
any Court of competent jurisdiction, for any reason or cause, it shall not affect or invalidate 
the remainder of this Agreement nor any other provision hereof. 
 

 
 
----------------------------------- This space intentionally left blank ----------------------------------------- 
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 IN WITNESS WHEREOF, MC has caused this Corporate Guarantee to be executed and 
delivered as of the day and year first above written. 
 

The Mosaic Company 
Address:  101 E. Kennedy Boulevard, Suite 2500 
 Tampa, FL, 33602 

 
By _____________________________ 
Name:  Luciano Siani Pires 
Title:  Executive Vice President and Chief   

Financial Officer 
 
 

By ________________________________ 
ATTEST: Name:  Paul Massoud 

Title:  Vice President and Treasurer 
 
 
STATE OF FLORIDA 
COUNTY OF HILLSBOROUGH 
 
The foregoing instrument was acknowledged before me by means of  physical presence or  online 
notarization this ______day of ____________________, 2025, by Luciano Siani Pires, Executive Vice 
President and Chief Financial Officer, and Paul Massoud, Vice President and Treasurer each of The Mosaic 
Company, a corporation authorized to conduct business in the State of Florida, on behalf of the corporation.    
 
      ______________________________________ 
      Signature of Notary 
      ______________________________________ 
      Print or type Commissioned Name of Notary Public 
 
Personally Known OR Produced Identification (circle one)  
Type of Identification Produced: _________________________ 
 
 
ATTEST: Cindy Stuart, Clerk    Hillsborough County 
of the Circuit Court     Board of County Commissioners 
 
By: _______________________________  By: ________________________________ 
  Deputy Clerk 
 
Approved by County Attorney 
as to form and legal sufficiency 
 
By: _______________________________ 
 Assistant County Attorney  
  

Nancy Y. Takemori
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CERTIFICATE OF INCUMBENCY 
 
 The undersigned Phil Bauer, the duly elected and acting Corporate Secretary of The Mosaic 
Company d/b/a The Mosaic Company of Delaware, a Delaware corporation (the “Company”), 
hereby certifies on behalf of the Company that the following person is a duly elected officer of the 
Company holding the office set forth opposite his name, and that the signature opposite the name 
and title of such officer is genuine and said officer has authority to execute the Financial 
Responsibility Agreement on behalf of said Company. 
 

Name Title Signature 
Luciano Siani Pires Executive Vice 

President and 
Chief Financial 
Officer 

 
 
 

Paul Massoud Vice President and 
Treasurer 

 

 
 
 IN WITNESS WHEREOF, I have hereto set my hand and the seal of said Company this 
___ day of _________, 2025. 
 
 
       By: _____________________________ 
             Philip E. Bauer 

Senior Vice President, General Counsel       
and Corporate Secretary 
 

 
 
STATE OF FLORIDA 
COUNTY OF HILLSBOROUGH 
 
The foregoing instrument was acknowledged before me by means of  physical presence or  online 
notarization this ______day of ____________________, 2025, by Luciano Siani Pires, Executive Vice 
President and Chief Financial Officer, Philip E. Bauer, Senior Vice President, General Counsel and Corporate 
Secretary, and Paul Massoud, Vice President and Treasurer of Mosaic Fertilizer, LLC, a corporation 
authorized to conduct business in the State of Florida, on behalf of the corporation.    
 
      ______________________________________ 
      Signature of Notary 
      ______________________________________ 
      Print or type Commissioned Name of Notary Public 
 
Personally Known OR Produced Identification (circle one)  
Type of Identification Produced: _________________________ 

 



EXHIBIT C 
(Environmental Liability Insurance) 



SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

INSURER(S) AFFORDING COVERAGE

INSURER F :

INSURER E :

INSURER D :

INSURER C :

INSURER B :

INSURER A :

NAIC #

NAME:
CONTACT

(A/C, No):
FAX

E-MAIL
ADDRESS:

PRODUCER

(A/C, No, Ext):
PHONE

INSURED

REVISION NUMBER:CERTIFICATE NUMBER:COVERAGES

IMPORTANT:  If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement.  A statement on
this certificate does not confer rights to the certificate holder in lieu of such endorsement(s).

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW.  THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

OTHER:

(Per accident)

(Ea accident)

$

$

N / A

SUBR
WVD

ADDL
INSD

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED.  NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

$

$

$

$PROPERTY DAMAGE
BODILY INJURY (Per accident)

BODILY INJURY (Per person)

COMBINED SINGLE LIMIT

AUTOS ONLY

AUTOSAUTOS ONLY
NON-OWNED

SCHEDULEDOWNED
ANY AUTO

AUTOMOBILE LIABILITY

Y / N
WORKERS COMPENSATION
AND EMPLOYERS' LIABILITY

OFFICER/MEMBER EXCLUDED?
(Mandatory in NH)

DESCRIPTION OF OPERATIONS below
If yes, describe under

ANY PROPRIETOR/PARTNER/EXECUTIVE

$

$

$

E.L. DISEASE - POLICY LIMIT

E.L. DISEASE - EA EMPLOYEE

E.L. EACH ACCIDENT

ER
OTH-

STATUTE
PER

LIMITS(MM/DD/YYYY)
POLICY EXP

(MM/DD/YYYY)
POLICY EFF

POLICY NUMBERTYPE OF INSURANCELTR
INSR

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES  (ACORD 101, Additional Remarks Schedule, may be attached if more space is required)

EXCESS LIAB

UMBRELLA LIAB $EACH OCCURRENCE

$AGGREGATE

$

OCCUR

CLAIMS-MADE

DED RETENTION $

$PRODUCTS - COMP/OP AGG

$GENERAL AGGREGATE

$PERSONAL & ADV INJURY

$MED EXP (Any one person)

$EACH OCCURRENCE
DAMAGE TO RENTED

$PREMISES (Ea occurrence)

COMMERCIAL GENERAL LIABILITY

CLAIMS-MADE OCCUR

GEN'L AGGREGATE LIMIT APPLIES PER:

POLICY PRO-
JECT LOC

CERTIFICATE OF LIABILITY INSURANCE DATE (MM/DD/YYYY)

CANCELLATION

AUTHORIZED REPRESENTATIVE

ACORD 25 (2016/03)
© 1988-2016 ACORD CORPORATION.  All rights reserved.

CERTIFICATE HOLDER

The ACORD name and logo are registered marks of ACORD

HIRED
AUTOS ONLY

Willis Towers Watson Midwest, Inc.
c/o 26 Century Blvd
P.O. Box 305191
Nashville, TN   372305191  USA

Mosaic Fertilizer LLC
Attn: Mike Bishop, Director Risk Mgmt.
101 East Kennedy Blvd.,
Suite 2500
Tampa, FL 33602

This Voids and Replaces Previously Issued Certificate Dated 10/22/2024 WITH ID: W35778819.
SEE ATTACHED

Hillsborough County BOCC
County of Hillsborough, State of Florida
Planning & Growth Management Dept.
601 East Kennedy Boulevard, 19th Floor
Tampa, FL 33601

01/10/2025

1-877-945-7378 1-888-467-2378

certificates@wtwco.com

Old Republic Insurance Company 24147

American International Group UK Limited

Lancashire Insurance Company Limited

D7568

C4702

Allied World Assurance Company Limited C0892

Lloyd's B7874

Everest Reinsurance Company 26921

W37423837

A

5,000,000

0

0

5,000,000

6,000,000

5,000,000

MWZY 318038 10/22/2023 10/22/2026

B
10,000,000

B080117859U24/62785265 10/22/2024 10/22/2025 10,000,000

MWC 314150 24
A 3,000,000

No 10/22/2024 10/22/2025
3,000,000

3,000,000

C Excess Liability LimitCASFO000225WI2024L 10/22/2024 10/22/2025

377642327097722SR ID: BATCH:

$4,000,000

WTW Certificate Center

Page 1 of 3



ACORD 101 (2008/01)
The ACORD name and logo are registered marks of ACORD

© 2008 ACORD CORPORATION.  All rights reserved.

THIS ADDITIONAL REMARKS FORM IS A SCHEDULE TO ACORD FORM,
FORM NUMBER: FORM TITLE:

ADDITIONAL REMARKS

ADDITIONAL REMARKS SCHEDULE Page           of

AGENCY CUSTOMER ID:
LOC #:

AGENCY

CARRIER NAIC CODE

POLICY NUMBER

NAMED INSURED

EFFECTIVE DATE:

Mosaic Fertilizer LLC
Attn: Mike Bishop, Director Risk Mgmt.
101 East Kennedy Blvd.,
Suite 2500
Tampa, FL 33602

Hillsborough County, a political subdivision of the state of Florida is included as Additional Insureds as respect to
General Liability Policy and to meet the requirement of section 8.02.02.D.6 of the Hillsborough County Land Development
Code.

Umbrella/Excess Follows Form.

Coverage for Contractual Liability and Sudden & Accidental Pollution coverage is provided under the General Liability
policy.

INSURER AFFORDING COVERAGE: Allied World Assurance Company Limited                                  NAIC#: C0892
POLICY NUMBER: C066493/005     EFF DATE: 10/22/2024     EXP DATE: 10/22/2025

TYPE OF INSURANCE:              LIMIT DESCRIPTION:              LIMIT AMOUNT:
Excess Liability                Limit                           $7,500,000

INSURER AFFORDING COVERAGE: Lloyd's                                                                 NAIC#: B7874
POLICY NUMBER: B080120924U24     EFF DATE: 10/22/2024     EXP DATE: 10/22/2025

TYPE OF INSURANCE:              LIMIT DESCRIPTION:              LIMIT AMOUNT:
Excess Liability                Limit                           $13,500,000

INSURER AFFORDING COVERAGE: Everest Reinsurance Company                                             NAIC#: 26921
POLICY NUMBER: B080119782U24     EFF DATE: 10/22/2024     EXP DATE: 10/22/2025

TYPE OF INSURANCE:              LIMIT DESCRIPTION:              LIMIT AMOUNT:
Excess Liability #2             Limit                           $7,500,000 part of
                                                                $15,000,000 excess
                                                                $10,000,000

2 3

Willis Towers Watson Midwest, Inc.

See Page 1

See Page 1 See Page 1 See Page 1

25 Certificate of Liability Insurance

W37423837CERT:3776423BATCH:27097722SR ID:



ACORD 101 (2008/01)
The ACORD name and logo are registered marks of ACORD

© 2008 ACORD CORPORATION.  All rights reserved.

THIS ADDITIONAL REMARKS FORM IS A SCHEDULE TO ACORD FORM,
FORM NUMBER: FORM TITLE:

ADDITIONAL REMARKS

ADDITIONAL REMARKS SCHEDULE Page           of

AGENCY CUSTOMER ID:
LOC #:

AGENCY

CARRIER NAIC CODE

POLICY NUMBER

NAMED INSURED

EFFECTIVE DATE:

Mosaic Fertilizer LLC
Attn: Mike Bishop, Director Risk Mgmt.
101 East Kennedy Blvd.,
Suite 2500
Tampa, FL 33602

INSURER AFFORDING COVERAGE: Lloyd's Syndicate 2003                                                  NAIC#: B6293
POLICY NUMBER: B080124142U24     EFF DATE: 10/22/2024     EXP DATE: 10/22/2025

TYPE OF INSURANCE:              LIMIT DESCRIPTION:              LIMIT AMOUNT:
Excess Liability #2             Limit                           $7,500,000 part of
                                                                $15,000,000 excess
                                                                $10,000,000

ADDITIONAL REMARKS:
$7,500,000 Limit Carriers:  $3M AXA XL; $4.5M Apollo

3 3

Willis Towers Watson Midwest, Inc.

See Page 1

See Page 1 See Page 1 See Page 1

25 Certificate of Liability Insurance

W37423837CERT:3776423BATCH:27097722SR ID:



POLICY NUMBER: COMMERCIAL GENERAL LIABILITY
CG 20 26 12 19

THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY.

CG 20 26 12 19 © Insurance Services Office, Inc., 2018 Page 1 of 1

ADDITIONAL INSURED – DESIGNATED
PERSON OR ORGANIZATION

This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART

SCHEDULE

Name Of Additional Insured Person(s) Or Organization(s):

Information required to complete this Schedule, if not shown above, will be shown in the Declarations.

A. Section II – Who Is An Insured is amended to 
include as an additional insured the person(s) or 
organization(s) shown in the Schedule, but only 
with respect to liability for "bodily injury", "property 
damage" or "personal and advertising injury" 
caused, in whole or in part, by your acts or 
omissions or the acts or omissions of those acting 
on your behalf:
1. In the performance of your ongoing operations; 

or
2. In connection with your premises owned by or 

rented to you.
However:
1. The insurance afforded to such additional 

insured only applies to the extent permitted by 
law; and

2. If coverage provided to the additional insured is 
required by a contract or agreement, the 
insurance afforded to such additional insured
will not be broader than that which you are 
required by the contract or agreement to 
provide for such additional insured.

B. With respect to the insurance afforded to these 
additional insureds, the following is added to 
Section III – Limits Of Insurance: 
If coverage provided to the additional insured is 
required by a contract or agreement, the most we 
will pay on behalf of the additional insured is the 
amount of insurance:
1. Required by the contract or agreement; or 
2. Available under the applicable limits of 

insurance;
whichever is less.
This endorsement shall not increase the 
applicable limits of insurance.

MWZY 318036          The Mosaic Company          10/22/23 - 10/22/26

ALL PERSONS OR ORGANIZATIONS AS REQUIRED BY CONTRACT OR AGREEMENT


